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AGENDA

Required Communications with Those Charged With Governance
Audit Report

Financial Statement Highlights
Financial Statement Footnote Highlights
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Report on Internal Control Over Financial Reporting and Compliance 
in Accordance with Government Auditing Standards

Management Letter Comment and Recommendation



BETHLEHEM PUBLIC LIBRARY

Required Communications – AUC 260 Letter

• Qualitative Aspects of Accounting Practices
• Management is responsible for the selection and use of appropriate 

accounting policies, which are described in Note 1 to the financial statements
• No new accounting policies were adopted, and the application of existing 

policies was not changed during 2020-2021.

• Significant Accounting Estimates
• Accounting estimates are an integral part of the financial statements 
• The most sensitive estimates affecting the financial statements were 

managements estimates of the 
• depreciable lives of property and equipment
• compensated absences
• other post employment benefits and related deferred outflows/inflows
• net pension asset/liability and related deferred outflows/inflows

• Difficulties Encountered in Performing the Audit
• We encountered no difficulties in dealing with management in performing 

and completing our audit
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BETHLEHEM PUBLIC LIBRARY

Required Communications – AUC 260 Letter
• Corrected and Uncorrected Misstatements

• Professional standards require us to accumulate all known and likely 
misstatements identified during the audit, other than those that are clearly 
trivial, and communicate them to management.

• Management corrected all such misstatements

• Disagreements with Management
• We had no disagreements with management during the course of our audit

• Management Representations
• We will request certain representations from management that will be 

included in the management representation letter

• Management Consultations with Other Independent Accountants
• To our knowledge, there were no consultations with other accountants

• Other Audit Findings or Issues
• We generally discuss a variety of matters with management during the year 

prior to our retention as the Entities’ auditors. These discussions occurred in 
the normal course of business.

• Required Supplementary Information
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BETHLEHEM PUBLIC LIBRARY

Audit Report – pgs. 1-2

• Report on the Financial Statements
• We have audited the financial statements of the governmental activities and 

each major fund at Bethlehem Public Library and the related notes to the 
financial statements

• Management’s Responsibility
• Preparation and fair presentation of the financial statements
• Design, implementation and maintenance of internal control

• Auditor’s Responsibility
• Express an opinion on the financial statements based on our audit
• Conduct audit in accordance with generally accepted auditing standards and 

Government Auditing Standards
• Perform procedures to obtain evidence about the amounts and disclosures in 

the financial statements based on judgement and risk assessment
• Consider internal control, but not for the purpose of expressing and opinion on 

internal controls
• Evaluate accounting policies and estimates used by management
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BETHLEHEM PUBLIC LIBRARY

Audit Report – pgs. 1-2

• Unmodified Opinion
• Required Supplementary Information
• Reference to separate report required by Government Auditing Standards
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BETHLEHEM PUBLIC LIBRARY

• Internal Control Over Financial Reporting
• In the course of our audit we considered the Library’s internal controls to 

determine the audit procedures most appropriate in the circumstances to 
express our opinions on the financial statements, but not to express an 
opinion on the effectiveness of the Library’s internal control.

• A deficiency in internal control exists when the design or operation of a 
control does not allow management or employees, in the normal course of 
performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis.

• Based on our considerations, given the limitations noted above, we did not 
identify any deficiencies in internal control that we deem to be material 
weaknesses.  However, material weaknesses may exist that we did not 
identify.
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Report on Internal Control Over Financial Reporting and Compliance in 
Accordance with Government Auditing Standards – pages 37-38



Statement of Net Position – Assets – pg. 9

BETHLEHEM PUBLIC LIBRARY
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Statement of Net Position – Liabilities – pg. 9

BETHLEHEM PUBLIC LIBRARY
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Statement of Net Position – Net Position – pg. 9

BETHLEHEM PUBLIC LIBRARY
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BETHLEHEM PUBLIC LIBRARY

Statement of Activities – pg. 10
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BETHLEHEM PUBLIC LIBRARY

Balance Sheet – Governmental Funds – pg. 11
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BETHLEHEM PUBLIC LIBRARY

Balance Sheet – Governmental Funds – Reconciliation – pg. 11
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BETHLEHEM PUBLIC LIBRARY

Statement of Revenues, Expenditures, And Changes in Fund Equity – Revenues and 
Expenditures – pg. 12

14



BETHLEHEM PUBLIC LIBRARY

Statement of Revenues, Expenditures, And Changes in Fund Equity – Other Sources 
and Uses and Change in Fund Equity – pg. 12
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BETHLEHEM PUBLIC LIBRARY

Reconciliation of Statement of Revenues, Expenditures, And Changes in Fund 
Equity – pg. 13
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BETHLEHEM PUBLIC LIBRARY

Contingency – Note 8
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BETHLEHEM PUBLIC LIBRARY

Tax Abatements – Note 9
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BETHLEHEM PUBLIC LIBRARY

Schedule of Revenues, Expenditures and Changes in Fund Balance –
Budget to Actual – pg. 33
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BETHLEHEM PUBLIC LIBRARY

Schedule of Changes in Total OPEB Liability – pg. 34
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BETHLEHEM PUBLIC LIBRARY

Schedules of Proportionate Share of Net Pension Liability – pg. 35
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BETHLEHEM PUBLIC LIBRARY

Management Letter Comment and Recommendation
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• There were no management letter comments to report.



Thank You!

BETHLEHEM PUBLIC LIBRARY
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